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UMEOHFRGP\ WHWMLEG
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EAGAXAYFDAR) MKRP H




' HUE RBDIXHY 30MGHY 0QG) UHIBY/

$VZHHOPWRQ  ZHDHSRGR WH

P RP HQMP OGP HIQQIIXAP STRARXUWLP
DAKIYHGIQ\KSSRIAR BXMGHXHVDG

FRP P XQUIAVCFURWARH FRXQIV 2 GHHIRWZ H
DHHSADO SIRGR MAKH. H %IGIHEP DO
WM IIVBLRIUP \WMRIKZKEK$S$ (' &
QWNBXMG IQAUHFWHH \R ~ $QH
$ UKQEHE RXQNV BXMGHXEY KHIIQ) \WMH-P

R HRSHDMRQ/DQGP RHIRZ DG DWUD
ALY

$$(" & DSRUHKHGDP DRUP IGMRGHZ W \WH
FRP SBMRQR RXUIILWAHYHUBWDAMILE 300
GHYHBSHE RHUNHYHDIP RQMVZ M ICBXWURP
QDO  FRPP XQW\EN-KRCHY 7KYSDD
SIRVIGHVDFBIU BIQRP HSURIEP (5 \R
JIXGHRXUZ RINRYHUWHGH WIYH\ HDW/ 2 XU
FOMYHOHQMH/3WRIUP 93 FROMHGWR
\WUYH DvZ HODQG GHWR WRQ) G-P DQG ZH
SURXGD KRWMS DVHFRQG 6D\ OQXOH
FRRUNH SDQEQ) IFHWIRUP RH
HUHSHHXY/

Z D/DSR DWBQURWP DAYH\ HIUIRU
UHMMBID DARQ DAWH* BRYXLQH7RZ Q&HIMJ ,Q
SDNGHIKIS Z WY WH %AHUYBAN ) RXQEDIRQ
Z HXQMBGWH* BRYXQHYMUST D
IQNRGHQI DFRP P XQW GIYHQ SXETF \SIFH
\KCSHGE P RQMVR URIGHQWHIDIHP HQV

SUHMGHOW  &( 2

© HOSR KRWWGWH* GRYXUGH) DP HY0 DINHNV
ZHBRPIQ YHXRYOEG  [RRGWKHNIFRY
P DHV \KSSRUMGE IQUDAH/@HO DN/
DG OYH P XME WDABRYH FROMMADAMIEDCRH QG
GDSHEQ 7KHHHIRWZ HHARP SBP HQMGE\
DQZ SXECF DWW XUBOVGREY 30NE $ QISR
QDIYH & RP DFHOK& HOBSIMILH %Rz Q-U FUHDIZY D
YELDQAMVXDODGEP DUNIRUWHFRP P XQW

9% RQGSTR-P INQ) Z HDGDRHGBQ \MP
UHEHYHBSP HONR\ \HBRIZY 60¥ P IGBDYRHY/ / / & \R
GOGWHIXWUHO @IHVDBLY. P (@ UHHNDN

YRR RUHS$ QSRIYYRXBYOLG DWBQMRUHMS
SIRVANGHIGHGWR FDED| H\KWEIGHG LW HAQ
WH* GRYXOHFRIIGRU

7 KHVH DFFRP SOKP HQVU-BLHHWWADI HZ
H CP SBVR WHIP STRARXUWIP  GHIYH HS RYHUWH

SDWHU$V\RXH SBIHWHIX® P STFW
5 HSRUAZ HKRSH\ RX \KDLHRXUSUCH

IQWHZ RINUH GRMGWURXIKRXW

\WHVH SDIHV QG WH SRUMYH

RXARP H/IVWKD/FUHDAMG I RU

$ QH$ KQEEHRRQW

BICHKVDG

FRP P XQuiV

7KOQN\ RX IRU\RXU

FRQIDHGS SDUGHIKIS
DOG\KSSRWV






7KH$ QHS QEHY FRRP IE' HVHBSP HQRRSRDIRD $$(' & IRXQEGI0  KDASHARYHJ
\ HWGMQ) HRQRP [E.JURZ W IQ$ QRH$ UKQEHRRXQIV $ VDNA URRXUAH I RUWH EXUGHWRP P XQW
$$(' & DMIFNQHZ FRP SIQHV \KSSRUWH MY RHY DG SURP RMVBQ) WP HARGRP £ YMIDW

© KIBISIRIEP VKDHHYROHE $$ (' & VZ RINKD/FRQMMO® FHMHG RQFRUIHHRQRP [E GHYHBSP HQWV

SURIEHY BXIGHWUHMIRQ H SOURQ DGDMIFIRY 96($  DBQJ Z MY \P CODMHWOQEQ) DG
\KSSRWV

$VRHR WH SU-P IHJHRRP [E GHYHBSP HQVFRIERIDIRQVIQWHWEM $$ (1 & KDVKOGUHRIQLHG
V==EV7e)
. 3URYIGQ) KB/ RQDXMEFHVR BXAMGHXHVR DO H/OQGVHRRY [FXAQ) WURXIK \WH, GFeMYH
9HQMHV3WRIUP
. 3WRYIAQ) I QIGAQ) DXAXEFH\R GFDIEAMCHXHVIQWHIRWP R JUBQNVDQGEOQ/YDWHI2 / 7 ) XQGD0G
1 H VWBBH7HK ) XQG
. ( QCIAQ FRP P HABSEWMEN DG FRUIGRUIQ UDXUKFMUH WURXIK IQUIDAH/QHWHS &5 ) XQG DG WH
UHMABID DARQH | RWWVDAKH* BRIXLIH7RZ Q&HIMJ
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7KH$ QHS$ QI FRRP E' HVHBSP HYRRISRIDIRY $$(' & IVDSUYDYHG
DHA R $QH$ KQEHERXQV IJRYH.P HOANGHAEDMG\R GIMQ) BXMGHWIURZ W DG
FRP P XQUW URMED DARQ 7 KURXIK KD/ RQDXAXEFH VELIHMG | I(DHQ) \WRY DG
SOH EDHGIQMWR HON $$ (' & \KSSRIVBXMCHXHVDWYHY WIBHILRP HP HUIQY
HQUHSUHGHXU/AMR HWEEQKHG FRP SOQHY Z KIBIVAHIWHIQ) FRP P HADOAWEWDOG
N I(QGAEVIGRIAQ) WHKGRB). DIUEX@MUH DQGP DMP H

Q  $$(" & DAKEYHEVIQUEDQAP LBMNRQHVIFURWIWSLRIUP VOQG (QUDAHY
0 RUNREED WH,GRYHOHOMHV3IWRIUP 93 JUGOMS  EXVIQHWRZ QHYY
IFOAQ)  ILRP IW\HFRQG 6 SDQIVK @QIXDIH FRKRUAZ W 0GP QUIURP CRIRW
WHILIWW  FRKRUVFROPYHO FUDAQ)  QHZ MREVDQG JHQHUDAQ) RYHU
P LARQ IQUAHH\R WH&RXQN 7KHI2 / 7 / ROIQ3WRIUP ¥ DEHGRYHU
P LE@RQ VR P DODP IQRUW ZRP DQ DQG9 HIALDQ
RZ QHG EXMQHWHY BIQIQ) WHVREDRRYHU P LERQ 1O GDQV\XSSRUAQ)
VRVIDCEXMQHWHV MOQPH 5 HYMBID DIRQH | RIVIGFBIGHG MKQ) P RIHWED

LQ GRDQVDQG 1Q JUDQWIRUIO DEHIP SIRYHP HOMIQRTHU
FRP P HADCEWMEW GVEXUMQ) LQ\WIM DQG FRP P XQUW/ | RXEEDIRQ
IXQAQ) | RUUHYVII) DARQDQG STRHP INGY 1Q* BRYXUQH GDAEQ) DSXET SUYDM
SIGIKS \RIHHHBS % $ 98GIQ* GREXUIH DYGOGMEHQ) ARP P XQW

| REAHG IQUDAHVIGFOAQ) WH* BRIXUQH%WMISO) D WHQHZ © FRP P IWRGHG
SR 30.NP XUDDDQGP DOIHP HWR \WH* BRYXLOH) DP HY0 DNV MDXMJ
UHFRHY HIRWGHDHHG IQUHIH JIDQWVR  EXVIQHWHVDIHAMGE
WH. H %IGIH&R@B\H Z KB DIUEX@UDIURZ W Z D/EROMHGE\ 1Q
JUDQVVR HIKWDLP  EDVHG EXVIQHWHV 9%0@IQ) RQWHWH AP HIV $$ (' &
FRP SBAMG DFRP SUHKHQUYH 1 tYH \ FOUMADMIIE SDQFKIMZY DRBOUYMRQVR WHIWHD
FRIHSURIUP V H SDOQG 1P STRADG DEYOgRAH HARQRP [E RSSRUMQW CRIRW/S QCH

$ UKQEHERQN

$VZHHORNWRQWHSIRILWPOEHIQ  ZHDHSIRXGR \WHVBQJIIEGI\XSSRW
SIRVGHGWR EXMGHWEY FRP P HIADCAWEW DQGFRP P XQUW SDMGHYCRRWS OCH

$ UKQEHERQN * XGGE RUGH 1IYH\ HOUVADMIE SDQDGIQBLHGE WH

PRP HQMP R MW\ HDJVIFFRP SOKP HON $$ (& UHP DIQVFRP P MKG\R | RUMIQ)
HARQRP (E JURZ \W \MURXIK IQIRYDAYH SLRIUZP / \DMIIE SDYVGHIKISV DG \KWEKTEG

GHYHBSP HOMQXUQ) $ QLHS$ LKQEHRE RXQIV FRQIDHR WUYH D/DSUHP HUSDRHWR
WERWIURZ DG \KFAHHG IQEXMGHW
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k$ VD EXMQHWRZ GHJIMYDE D\ VAL | IEXOWR
JHARMR WHE VR A\ \R, RYHG\KDW
,93 SXWKHGP HDQGP\ KXVEDQG VR WKIGN
DERXWKRZ VR VBNH RXUBXMCHW VR WH QH W

GYHIDQG JHH.DWVE LFH DVP XFK UHYHQXH
DVZHDHQRZ y

+ DR / HRQG / HR$ QIERY
7KH,FOMYHO HOMH/3WRIUP 93 OXKHGIQ-DOMY

VR \KSSRWAP BOP IGRIW RZ GHG Z RP DR RZ GHG DGOHMIY
RZ GHGEXIQHYAVIQ$ QUHS IKQEHER RXQIV FRQIDHG\R k7KHSWRIWDP UHD® IQBSILHGP H $AMRXIK
BOYOFHIWP MIRQDGH SDIGIWIP SRV , ZDVRCHR WHP RIH\VHJRUSDWASDQW W

Q 93 KBG LDGXDVAV DRLRW UV IF3AQ) o ‘H1P|HDGJWIZUMQ(II‘K”SD3 -
) : J FRKR
+ NVSDQEF EXMOHWRZ QHWY Z KR FRP SBWGWH VHFRQG RDEG VAR JLRZ

6SDQMVK @QIXDIH YHMRQR WHSIRIUP P SIRAXUH V RUBMCHWVY
IURP WHIILWV FRKRUMKRZ WDV JUDGXDVAV FUHDWAG

QH\QHZ NREVIQ$ QHS$ KQEHR RXQWV DG JHH.DMG &OBI&OAQ 3. * VO REGI. MKH
QDo P LARQ LQ LHYHQXH \R WH&RXQN

Q  WH,GOYHIHQMHV3WRIUP 93 FHBELDM/IWIYH
\HUDQQYHIDY GIGFHIMICABIRY  HOUHBUHHXY/KDH
FRP SBIMG\WHSIRIUP P INQJ ,93 DFRUHWMRHR JUDXURRN
HRQRP IF GAYHBSP HNQ$ QHS IXQEHERRXQNV : HBRN

|RZ DGR FRQIDNQ) R \KSSRINBXMGHWRZ GHYDAKH. FUDM
IREV JURZ UHYHOAH DG EXG NG JHH DR HIK



Q  $3(' & DGR P IORQ
\R  \PDOPI(RIWRZ (HG ZRP D
RZ QHG DQGOHM.DQ RZ QHS BXMGHXHV\MURXIK \WHO2 /7
) XQG 7KHHBINOHGIQV HOQGSXERH IURP D
@RDQ IRUDYHIEBISXUKDH W WO [FIR92 /7
GO0 \RD @RDQ IRUD\NQFHEXMHIAR
H SDQGBXMGHWIQR DEAVRDOSTH

+ UKOKWIURP \RJHMS92 /7 ) XQ@GSURIUP [P ST
ICH3GH

. ) RAUP IRIRBODARVEATY YIDWHO92 /7
0 IRRRDQ) XQG \XSSRUIQ DAFHBLDRUIWBEDMY

Z KR | 0AH REBQIHYOFAAWIQ) WBAWRQIOICITHQ)

. 110H92 /7 GDQVVRVIQ) R
Z RP HQRZ GHGEXMQHXHVYIDWHO2 /7 ) XQG OP HSDW
\KSSRUAQY \P D07 RP HQOQGP IGRIWRZ QHG
EXMQHYAVWURXIK WHWBMR 0 D) OQG

BIFHO D $$(' & KVZDEGRHU P IARQ
VR EXMOHWHVWURIK WHO2 /7 ) XQG ZRINQJ
DBQMCHDQHERINR  IXQGP DIHYZ KR KDH
AQMWBWGRH  PIARQIQ EXMQHY QIR
D/R XCH $$(' & GRWVIRZ DGR FRQIXQ \R
\KSSRUNBXMQHW/IURZ W DG IRE FU-DARQIFURWO [ OG

k: IWRXARXU92 / 7 BDQ , GRQWNGRZ \WWDW
Z HZ RX@ KDYH D EXMCHWY ,WD@BZ HG XV\R
SXUKDVH WKH HTXLSP HQAZ H QHHEHG DQG

LP SGP HQARXUP DUNHAQ) FDP SDLJQ DQG

, P KDSS\ VR UHSRUNKDWZ H \WUGHG RXUI LLY
SUR IMREATRXUP RQMVD WUUHHMQ) LW
7+$1. <28y

O IBDHEBDAHH &KRVCSHINH7UP @ DMJURQMBHMBHMY

,P SDFW\
P LARQ




. H %UGIH6P DYAMGHWS HIH * UDON

QSDIGHIKLS Z MY \WHYBEP RIH&RP P XQW) RXQEDIRQ %&) DOGWH* U-DMUYSEP RIH&RP P MWH

*og $$(' & KHSHGGDHU P IARQIQAUHFNHE JUDMR  \P DEEXMOHWHVIP STRMGE WH

) DCAV6FRW H. YAIGIHFR@BH 7 KURXIK WHO DY QG 7 RXIK YalP RHAWRY . H %IGH) XG $$(° &

D (QWMHG IQJWDQWVR  RFDCEXMOHWHVIQ$ QHS UKQEHERXQIV \KSSRUY EXUGHWHY

| CAQ) \KDLS QUXSWRQVIQUAYHH (GRUHDHGRSH.DIZY FRWV \XSSD FKDIQ GHD V DG UHEAEHE AP HJ
\\DILE

7KHIUDQV DI ILRP R \KSSRUMGDAYHIHP [ R IQBMUHVIGRBAQ) WKANG) DG
GIMIE P DIGH\HYEHY UHWEX QN URBIOFRQXKAIRQ DG SHIRIDOHYEHY 0 0D R WHHBMQHXHVDH
G RZ QHG DG GHHED FRAGHAMG VR WHURRP P XQUIAY P INQJ WIVIXQEQ) HWHQIZOR WEEQIQ) RSHDIRQ/
DQGSIHHYQ) IREVGAUQ) DSIRBQIHG SHIRGR XQRHITIQN
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Q  $3$(' & FRP SBIMSDYDLHWVR KUK
YMEIOV KUK [P STRVSIRAPMKDANGXUHG
HARQRP L DRRAW BG MHIWHHG FRQHARQY/
Z W WH\KUIRXQEQ) FRP P XQUAVDIVNH* B
OQH 7RZ Q& HIMJ

YHWIAU YRAN

$$(" & FRQAIRMG DQG SIWEHHG Z M WH Y AMUYEBAN) RXQEDMRQ DQIRDOAEDD
GHVIQQRCBUR MRLIDG] DIRQ \R FRGA-BMORH FU-DM DG OXGK K7 KH* BRQIKUQH
YHMAUS@] Dy’ HHBSHGWMIRAIKD @) SURFHW \WH SURVRAZ DAKTSHGE\

FRP P XQW/| HHEDRNIDAMHHG WURXIK SXETF \KUYH VDQG KOG/ RQSDO0Q) \HNRQ/
GGE YHAMIYBANDGS$ (' & DG WP SRULD WBQIRP H3WH 7 RZ Q& HOMUIQR D
YEELBQAFRP P XQW JDMHIQ) \SCFHIQWH\KP P HUR 7 RIHMHUYHAMUY BN DOG
$$(" & ERIKVWNHUHP DIQHE30 DR @HIQHAD XHZ MWHKHS Rl UNGHOVDG
GFIRUDY] DR/ 7R P DNWHFRP SBURQR \MYSURVRADQG RSHOIMR [ EDD R WH
SEF $$(' & KRIMSDSEEFFHHP RQ P DBVWANH DIG\ER @) FRP P XQWHYHWV
Z KIBK Z HBRP HGKXQBHO/R YMRLY

* BIQYHXUQH ) DLP HU/0 DUNHW
$$(' & POIIHGWH* GRIQH) DPHY0 DNMAD  ZKEK IFDMHGGAID
YHIERWY IRRG\WKANY DG OHP XE 7KHP DMNAV-DMHG ~ RFDOYHQGRWY  IRRG
WXF\VDQG ~ ®RFDCP XMADQVRHU P DINHW\MIRKIKRAWKH\P P HUS$ (&
D8R P DOHG DORADDP HADDOGP DAY HIRWIRUWHP DNV

5RVIU 3DUNO XUDCB LRMIFW

QHM®  $$(° & \HBRMGS QISR QDIYHE RP DFH@K & H@B SIMILHY %4RZ Q
-U R GAIQDGIQUEODQZ. P XUIIIRQWHWE R H WURUZ DR 5REY 3DNIQ* BR
oXUQH 0 DY OQG

7KHP XUBOZ DVIQUEBG IQWH | DODQG$ $ (- & PHBEUDMS IWARP SBMRQ DABQXQYH@Y
FHHP RQ RQ1 RYHP EHU  / RADODQG WRAM GDEHY GHYHHG U-P LNVRQWH

IP SRUBAHR STR-P INQ) FHPEDAQY &RPCFHDY WGP XWDODQG QG LQ$ QQH
$ UKQGHO& RXQW

6LUQIH' HMIQ , QWDAMRQ
Q  $3(° & GEWHIQWDIRQR  VRZ Q FHQWMUELDQGHG Z D\ IIQAQ) IQV
DG ELDQGHG SDUNLQU LI QVWDKHS YMRYHID QDAIDMWH* BRIXOHTRZ Q
&HOMUE\ IGHMA I SOING) OQEP DNV DGR SRQVR IQMHKV
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