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$QQH�$UXQGHO�&RXQW\�KDV�D�GLYHUVH
� � � �� �%LOOLRQ�HFRQRP\��WKH�WKLUG
ODUJHVW�LQ�0 DU\ODQG��ZLWK�RYHU

� � �� � � �EXVLQHVVHV�FDOOLQJ�LW�KRPH��
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$V�ZH�UHIOHFW�RQ�� � � � ��ZH�DUH�SURXG�RI�WKH
PRPHQWXP�DQG�PHDQLQJIXO�LPSDFW�RXU�WHDP
DFKLHYHG�LQ�VXSSRUW�RI�EXVLQHVVHV�DQG
FRPPXQLWLHV�DFURVV�WKH�FRXQW\ ��2 QH�HIIRUW�ZH
DUH�HVSHFLDOO\ �SURXG�RI�LV�WKH�. H\ �%ULGJH�6PDOO
%XVLQHVV�* UDQW�3URJUDP��WKURXJK�ZKLFK�$$( ' &
GLVWULEXWHG�� � � � �� � � �LQ�GLUHFW�UHOLHI�WR�� � �$QQH
$UXQGHO�&RXQW\ �EXVLQHVVHV��KHOSLQJ�WKHP
VWDELOL]H�RSHUDWLRQV�DQG�PRYH�IRUZDUG�DIWHU�D
FULVLV��

$$( ' &�DOVR�UHDFKHG�D�PDMRU�PLOHVWRQH�ZLWK�WKH
FRPSOHWLRQ�RI�RXU�ILUVW�HYHU�6WUDWHJLF�3ODQ�
GHYHORSHG�RYHU�VHYHUDO�PRQWKV�ZLWK�LQSXW�IURP
QHDUO\ �� � �FRPPXQLW\ �VWDNHKROGHUV��7KLV�SODQ
SURYLGHV�D�FOHDU��GDWD�LQIRUPHG�URDGPDS�WR
JXLGH�RXU�ZRUN�RYHU�WKH�QH[ W�ILYH�\HDUV��2 XU
,QFOXVLYH�9HQWXUHV�3URJUDP��,93��FRQWLQXHG�WR
WKULYH�DV�ZHOO��DQG�GXH�WR�VWURQJ�GHPDQG��ZH
SURXGO\ �KRVWHG�D�VHFRQG�6SDQLVK�ODQJXDJH
FRKRUW��H[ SDQGLQJ�DFFHVV�IRU�PRUH
HQWUHSUHQHXUV�

� � � � �ZDV�DOVR�D�WUDQVIRUPDWLYH�\HDU�IRU
UHYLWDOL]DWLRQ�DW�WKH�* OHQ�%XUQLH�7RZQ�&HQWHU��,Q
SDUWQHUVKLS�ZLWK�WKH�%HWWHU�%ORFN�)RXQGDWLRQ�
ZH�XQYHLOHG�WKH�* OHQ�%XUQLH�%HWWHU�3OD]D�
LQWURGXFLQJ�D�FRPPXQLW\ �GULYHQ�SXEOLF�VSDFH
VKDSHG�E\ �PRQWKV�RI�UHVLGHQW�HQJDJHPHQW
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: DP�5HJDUGV��

: H�DOVR�KRVWHG�WKH�* OHQ�%XUQLH�)DUPHUV�0 DUNHW�
ZHOFRPLQJ�� � �YHQGRUV�DQG�� � �IRRG�WUXFNV�DFURVV�� �
PDUNHWV��VXSSRUWHG�E\ �LQLWLDWLYHV�OLNH�0 DUNHW�%XFNV
DQG�OLYH�PXVLF�WKDW�GURYH�FRQVLVWHQW�DWWHQGDQFH�DQG
ORFDO�VSHQGLQJ��7KHVH�HIIRUWV�ZHUH�FRPSOHPHQWHG�E\
D�QHZ�SXEOLF�DUW�PXUDO�DW�5RWDU\ �3DUN�E\ �$QQDSROLV
QDWLYH�&RPDFHOO�k&HOO�6SLWILUHy�%URZQ�-U���FUHDWLQJ�D
YLEUDQW�YLVXDO�ODQGPDUN�IRU�WKH�FRPPXQLW\ �

%H\RQG�SODFHPDNLQJ��ZH�DGYDQFHG�ORQJ�WHUP
UHGHYHORSPHQW�E\ �VHOHFWLQJ�6DZPLOO�3DUWQHUV��/ / &�WR
OHDG�WKH�IXWXUH�9LOODJHV�DW�6DZPLOO�&UHHN�DW�� � � �
%DOWLPRUH�$QQDSROLV�%RXOHYDUG��D�WUDQVLW�RULHQWHG
SURMHFW�GHVLJQHG�WR�FDWDO\ ]H�VXVWDLQHG�LQYHVWPHQW�LQ
WKH�* OHQ�%XUQLH�FRUULGRU�

7KHVH�DFFRPSOLVKPHQWV�UHSUHVHQW�MXVW�D�IHZ
H[ DPSOHV�RI�WKH�LPSDFW�RXU�WHDP�GHOLYHUHG�RYHU�WKH
SDVW�\HDU��$V�\RX�H[ SORUH�WKH�IXOO�� � � � �,PSDFW
5HSRUW��ZH�KRSH�\RX�VKDUH�RXU�SULGH�
LQ�WKH�ZRUN�UHIOHFWHG�WKURXJKRXW�
WKHVH�SDJHV�DQG�WKH�SRVLWLYH�
RXWFRPHV�LW�KDV�FUHDWHG�IRU�
$QQH�$UXQGHO�&RXQW\ 
V�
EXVLQHVVHV�DQG�
FRPPXQLWLHV��

7KDQN�\RX�IRU�\RXU�
FRQWLQXHG�SDUWQHUVKLS�
DQG�VXSSRUW�

' HDU�&ROOHDJXHV��3DUWQHUV��DQG�)ULHQGV�
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7KH�$QQH�$UXQGHO�( FRQRPLF�' HYHORSPHQW�&RUSRUDWLRQ��$$( ' &���IRXQGHG�LQ�� � � � ��KDV�VSHQW�RYHU�� �
\HDUV�GULYLQJ�HFRQRPLF�JURZWK�LQ�$QQH�$UXQGHO�&RXQW\ ��$V�D�NH\ �UHVRXUFH�IRU�WKH�EXVLQHVV�FRPPXQLW\ �
$$( ' &�DWWUDFWV�QHZ�FRPSDQLHV��VXSSRUWV�H[ LVWLQJ�RQHV��DQG�SURPRWHV�ORQJ�WHUP�HFRQRPLF�YLWDOLW\ �

: KLOH�SURJUDPV�KDYH�HYROYHG��$$( ' &
V�ZRUN�KDV�FRQVLVWHQWO\ �FHQWHUHG�RQ�FRUH�HFRQRPLF�GHYHORSPHQW
SUDFWLFHV��EXVLQHVV�UHWHQWLRQ��H[ SDQVLRQ��DQG�DWWUDFWLRQ��%5( $���DORQJ�ZLWK�VPDOO�EXVLQHVV�OHQGLQJ�DQG
VXSSRUW�

$V�RQH�RI�WKH�SUHPLHU�HFRQRPLF�GHYHORSPHQW�FRUSRUDWLRQV�LQ�WKH�VWDWH��$$( ' &�KDV�KDG�UHFRJQL]HG
VXFFHVV�LQ�

3URYLGLQJ�KDQGV�RQ�DVVLVWDQFH�WR�EXVLQHVVHV�RI�DOO�VL]HV�DQG�VHFWRUV��LQFOXGLQJ�WKURXJK�WKH�,QFOXVLYH
9HQWXUHV�3URJUDP
3URYLGLQJ�ILQDQFLQJ�DVVLVWDQFH�WR�ORFDO�EXVLQHVVHV�LQ�WKH�IRUP�RI�JUDQWV�DQG�ORDQV�YLD�WKH�92 / 7�)XQG�DQG
1 H[ W�6WDJH�7HFK�)XQG
( QKDQFLQJ�FRPPHUFLDO�GLVWULFWV�DQG�FRUULGRU�LQIUDVWUXFWXUH�WKURXJK�LQLWLDWLYHV�OLNH�WKH�$&5�)XQG�DQG�WKH
UHYLWDOL]DWLRQ�HIIRUWV�DW�WKH�* OHQ�%XUQLH�7RZQ�&HQWHU
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7KH�$QQH�$UXQGHO�( FRQRPLF�' HYHORSPHQW�&RUSRUDWLRQ��$$( ' &��LV�D�SULYDWL]HG
DJHQF\ �RI�$QQH�$UXQGHO�&RXQW\ �JRYHUQPHQW�GHGLFDWHG�WR�GULYLQJ�EXVLQHVV�JURZWK�DQG
FRPPXQLW\ �UHYLWDOL]DWLRQ��7KURXJK�KDQGV�RQ�DVVLVWDQFH��WDUJHWHG�ILQDQFLQJ�WRROV��DQG
SODFH�EDVHG�LQYHVWPHQWV��$$( ' &�VXSSRUWV�EXVLQHVVHV�DW�HYHU\ �VWDJH�IURP�HPHUJLQJ
HQWUHSUHQHXUV�WR�HVWDEOLVKHG�FRPSDQLHV��ZKLOH�VWUHQJWKHQLQJ�FRPPHUFLDO�GLVWULFWV�DQG
NH\ �LQGXVWULHV�LQFOXGLQJ�WHFKQRORJ\ ��DJULFXOWXUH��DQG�PDULWLPH��
�
,Q�� � � � ��$$( ' &�DFKLHYHG�VLJQLILFDQW�PLOHVWRQHV�DFURVV�LWV�SURJUDPV�DQG�LQLWLDWLYHV�
0 RVW�QRWDEO\ ��WKH�,QFOXVLYH�9HQWXUHV�3URJUDP��,93��JUDGXDWHG�� � �EXVLQHVV�RZ QHUV�
LQFOXGLQJ�� � �IURP �LWV�VHFRQG�6SDQLVK�ODQJXDJH�FRKRUW��ZLWK�DOXPQL�IURP�DFURVV
WKH�ILUVW�� � �FRKRUWV�FROOHFWLYHO\ �FUHDWLQJ�� � � �QHZ �MREV�DQG�JHQHUDWLQJ�RYHU
� � � �P LOOLRQ�LQ�UHYHQXH�WR�WKH�&RXQW\ ��7KH�92 / 7�/ RDQ�3URJUDP�DZDUGHG�RYHU
� � �� � �P LOOLRQ�� � � �� � � �� � � � �WR�� � �VP DOO��P LQRULW\ ���Z RP DQ���DQG�9 HWHUDQ�
RZ QHG�EXVLQHVVHV��EULQJLQJ�WKH�WRWDO�WR�RYHU�� � � �P LOOLRQ�LQ�ORDQV�VXSSRUWLQJ
� � � �WRWDO�EXVLQHVVHV�VLQFH�� � � � ��5HYLWDOL]DWLRQ�HIIRUWV�LQFOXGHG�LVVXLQJ�PRUH�WKDQ
� � � � �� � � �LQ�ORDQV�DQG�� � � � �� � � �LQ�JUDQWV�IRU�IDÍDGH�LPSURYHPHQWV�LQ�ROGHU
FRPPHUFLDO�GLVWULFWV��GLVEXUVLQJ�� � � � �� � � �LQ�VWDWH�DQG�FRPPXQLW\ �IRXQGDWLRQ
IXQGLQJ�IRU�UHYLWDOL]DWLRQ�DQG�SODFHPDNLQJ�LQ�* OHQ�%XUQLH���OHDGLQJ�D�SXEOLF�SULYDWH
SDUWQHUVKLS��WR�UHGHYHORS�� � � � �%	 $ �%OYG�LQ�* OHQ�EXUQLH��DQG�DGYDQFLQJ�FRPPXQLW\ �
IRFXVHG�LQLWLDWLYHV�LQFOXGLQJ�WKH�* OHQ�%XUQLH�%HWWHU�3OD]D��WKH�QHZO\ �FRPPLVVLRQHG
5RWDU\ �3DUN�PXUDO��DQG�PDQDJHPHQW�RI�WKH�* OHQ�%XUQLH�)DUPHUV�0 DUNHW��' LVDVWHU
UHFRYHU\ �HIIRUWV�GHOLYHUHG�� � � � �� � � �LQ�UHOLHI�JUDQWV�WR�� � �EXVLQHVVHV�DIIHFWHG�E\
WKH�. H\ �%ULGJH�&ROODSVH��ZKLOH�DJULFXOWXUDO�JURZWK�ZDV�EROVWHUHG�E\ �� � � �� � � �LQ
JUDQWV�WR�HLJKW�IDUP �EDVHG�EXVLQHVVHV��%XLOGLQJ�RQ�WKHVH�DFKLHYHPHQWV��$$( ' &
FRPSOHWHG�D�FRPSUHKHQVLYH�ILYH�\HDU�VWUDWHJLF�SODQ�FKDUWLQJ�D�FOHDU�YLVLRQ�WR�VWUHQJWKHQ
FRUH�SURJUDPV��H[ SDQG�LPSDFW��DQG�DGYDQFH�HFRQRPLF�RSSRUWXQLW\ �DFURVV�$QQH
$UXQGHO�&RXQW\ ��
�
$V�ZH�UHIOHFW�RQ�WKH�SURJUHVV�PDGH�LQ�� � � � ��ZH�DUH�SURXG�RI�WKH�WDQJLEOH�VXSSRUW
SURYLGHG�WR�EXVLQHVVHV��FRPPHUFLDO�GLVWULFWV��DQG�FRPPXQLW\ �SDUWQHUV�DFURVV�$QQH
$UXQGHO�&RXQW\ ��* XLGHG�E\ �RXU�QHZ�ILYH�\HDU�VWUDWHJLF�SODQ�DQG�LQVSLUHG�E\ �WKH
PRPHQWXP�RI�WKLV�\HDUjV�DFFRPSOLVKPHQWV��$$( ' &�UHPDLQV�FRPPLWWHG�WR�IRVWHULQJ
HFRQRPLF�JURZWK�WKURXJK�LQQRYDWLYH�SURJUDPV��VWUDWHJLF�SDUWQHUVKLSV��DQG�VXVWDLQDEOH
GHYHORSPHQW��HQVXULQJ�$QQH�$UXQGHO�&RXQW\ �FRQWLQXHV�WR�WKULYH�DV�D�SUHPLHU�SODFH�WR
VWDUW��JURZ��DQG�VXFFHHG�LQ�EXVLQHVV��
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� �&RKRUWV

� � �* UDGXDWHV

� � �+LVSDQLF�EXVLQHVV�RZQHUV

� � � � �,P SDFW

k7KH�SURJUDP �UHDOO\ �LQVSLUHG�P H��$OWKRXJK
,�ZDV�RQH�RI�WKH�P RUH�VHQLRU�SDUWLFLSDQWV��LW
UHP LQGHG�P H�WR�QHYHU�TXLW�DQG�SXVKHG�P H
WR�DGG�VHYHUDO�QHZ�UHYHQXH�VWUHDP V�WR�JURZ
RXU�EXVLQHVV�y

&DOYLQ�&DLQ��3. * 
V�0 RELOH�. LWFKHQ

k$V�D�EXVLQHVV�RZQHU�LW
V�DOZD\ V�GLIILFXOW�WR
JHW�RXW�RI�WKH�GD\ �WR�GD\ ��VR�,�ORYHG�WKDW
,93�SXVKHG�P H�DQG�P \ �KXVEDQG�WR�WKLQN
DERXW�KRZ�WR�WDNH�RXU�EXVLQHVV�WR�WKH�QH[ W
OHYHO�DQG�JHQHUDWH�WZLFH�DV�P XFK�UHYHQXH
DV�ZH�DUH�QRZ�y

+LODUH\ �/ HRQDUG��/ HR�$QQDSROLV
7KH�,QFOXVLYH�9HQWXUHV�3URJUDP��,93���ODXQFKHG�LQ�-DQXDU\ �� � � �
WR�VXSSRUW�VPDOO��PLQRULW\ �RZQHG��ZRPDQ�RZQHG��DQG�9HWHUDQ�
RZQHG�EXVLQHVVHV�LQ�$QQH�$UXQGHO�&RXQW\ ��FRQWLQXHG�WR
DGYDQFH�LWV�PLVVLRQ�DQG�H[ SDQG�LWV�LPSDFW�

,Q�� � � � ��,93�KDG�� � �JUDGXDWHV�DFURVV�� �FRKRUWV��LQFOXGLQJ
� � �+ LVSDQLF�EXVLQHVV�RZ QHUV�ZKR�FRPSOHWHG�WKH�VHFRQG
6SDQLVK�ODQJXDJH�YHUVLRQ�RI�WKH�SURJUDP��,PSDFW�VXUYH\V
IURP�WKH�ILUVW�� � �FRKRUWV�VKRZ�WKDW�� � � �JUDGXDWHV�FUHDWHG
� � � �QHW�QHZ �MREV�LQ�$QQH�$UXQGHO�&RXQW\ �DQG�JHQHUDWHG
QHDUO\ �� � � �P LOOLRQ�LQ�UHYHQXH�WR�WKH�&RXQW\ �

,Q�� � � � ��WKH�,QFOXVLYH�9HQWXUHV�3URJUDP��,93��FHOHEUDWHV�LWV�ILYH�
\HDU�DQQLYHUVDU\ ��6LQFH�LWV�LQFHSWLRQ��� � � �HQWUHSUHQHXUV�KDYH
FRPSOHWHG�WKH�SURJUDP��PDNLQJ�,93�D�FRUQHUVWRQH�RI�JUDVVURRWV
HFRQRPLF�GHYHORSPHQW�LQ�$QQH�$UXQGHO�&RXQW\ ��: H�ORRN
IRUZDUG�WR�FRQWLQXLQJ�WR�VXSSRUW�EXVLQHVV�RZQHUV�DV�WKH\ �FUHDWH
MREV��JURZ�UHYHQXH��DQG�EXLOG�ODVWLQJ�JHQHUDWLRQDO�ZHDOWK�



$FKLHYHPHQWV�	 �&RPPXQLW\ �,PSDFW�_�3$ * ( �� � �_��

� � �� � �P LOOLRQ� �DZDUGHG�
�

� � �%XVLQHVVHV�UHFHLYHG
IXQGLQJ�IURP�$$( ' &�

�

� �%XVLQHVVHV�UHFHLYHG
�92 /7�ORDQV�

�

� �92 /7�0 LFURORDQ�)XQGV�

� � � � �,P SDFW�

,Q�� � � � ��$$( ' &�DZDUGHG�RYHU�� � �� � �P LOOLRQ
� � � �� � � �� � � � �WR�� � �VPDOO��PLQRULW\ �RZQHG��ZRPDQ�
RZQHG��DQG�9HWHUDQ�RZQHG�EXVLQHVVHV�WKURXJK�WKH�92 /7
)XQG��7KHVH�ORDQV�YDULHG�LQ�VL]H�DQG�SXUSRVH��IURP�D
� � � �� � � �ORDQ�IRU�D�YHKLFOH�SXUFKDVH��LWV�� WK�0 LFUR�92 /7
ORDQ��WR�D�� � � � �� � � �ORDQ�IRU�D�VNLQ�FDUH�EXVLQHVV�WR
H[ SDQG�EXVLQHVV�LQWR�DGGLWLRQDO�VSDFH�

+LJKOLJKWV�IURP�WDUJHWHG�92 /7�)XQG�SURJUDP�LPSDFW�LQ
� � � � �LQFOXGH�

)RXU�PLFURORDQV�WRWDOLQJ�� � � � �� � � �YLD�WKH�92 / 7
0 LFURORDQ�) XQG��VXSSRUWLQJ�DFFHOHUDWRU�JUDGXDWHV
ZKR�IDFH�FKDOOHQJHV�DFFHVVLQJ�WUDGLWLRQDO�ILQDQFLQJ�

1 LQH�92 / 7 �ORDQV�WRWDOLQJ�� � �� � � �� �� �WR
ZRPHQ�RZQHG�EXVLQHVVHV�YLD�WKH�92 /7�)XQG��DLPHG�DW
VXSSRUWLQJ�VPDOO��ZRPHQ�DQG�PLQRULW\ �RZQHG
EXVLQHVVHV�WKURXJK�WKH�VWDWH�RI�0 DU\ODQG�

6LQFH�0 D\ �� � � � ��$$( ' &�KDV�DZDUGHG�RYHU�� � � �P LOOLRQ
WR�� � � �EXVLQHVVHV�WKURXJK�WKH�92 /7�)XQG��ZRUNLQJ
DORQJVLGH�D�QHWZRUN�RI�� �IXQG�PDQDJHUV�ZKR�KDYH
GLVWULEXWHG�RYHU�� � � � �PLOOLRQ�LQ�� �� � � �EXVLQHVV�WUDQVDFWLRQV
DV�RI�-XQH�� � ��� � � � ��$$( ' &�ORRNV�IRUZDUG�WR�FRQWLQXLQJ�WR
VXSSRUW�EXVLQHVV�JURZWK�DQG�MRE�FUHDWLRQ�DFURVV�0 DU\ODQG�

k: LWKRXW�RXU�92 / 7�ORDQ��,�GRQ
W�NQRZ�WKDW
ZH�ZRXOG�KDYH�D�EXVLQHVV��,W�DOORZHG�XV�WR
SXUFKDVH�WKH�HTXLSP HQW�ZH�QHHGHG�DQG
LP SOHP HQW�RXU�P DUNHWLQJ�FDP SDLJQ��DQG
,
P �KDSS\ �WR�UHSRUW�WKDW�ZH�WXUQHG�RXU�ILUVW
SURILW�MXVW�IRXU�P RQWKV�DIWHU�UHFHLYLQJ�LW�
7+ $1 . �<2 8 �y

0 LFKDHO�&DODEUHVH��&KHVDSHDNH�7UDP�	 �: DWHUIURQW�6HUYLFHVLV



,Q�SDUWQHUVKLS�ZLWK�WKH�%DOWLPRUH�&RPPXQLW\ �)RXQGDWLRQ��%&) ��DQG�WKH�* UHDWHU�%DOWLPRUH�&RPPLWWHH
�* %&���$$( ' &�KHOSHG�GHOLYHU�� � �P LOOLRQ�LQ�GLUHFW�UHOLHI�JUDQWV�WR�� � �VP DOO�EXVLQHVVHV�LPSDFWHG�E\ �WKH
)UDQFLV�6FRWW�. H\ �%ULGJH�FROODSVH��7KURXJK�WKH�0 DU\ODQG�7RXJK�%DOWLPRUH�6WURQJ�. H\ �%ULGJH�)XQG��$$( ' &
DGPLQLVWHUHG�� � � � �� � � �LQ�JUDQWV�WR�� � �ORFDO�EXVLQHVVHV�LQ�$QQH�$UXQGHO�&RXQW\ ��VXSSRUWLQJ�EXVLQHVVHV
IDFLQJ�VKDUS�GLVUXSWLRQV�LQ�UHYHQXH��LQFUHDVHG�RSHUDWLQJ�FRVWV��VXSSO\ �FKDLQ�GHOD\V��DQG�UHGXFHG�FXVWRPHU
WUDIILF��
�
7KH�JUDQWV��UDQJLQJ�IURP�� � � �� � � �WR�� � � �� � � � �VXSSRUWHG�D�GLYHUVH�PL[ �RI�LQGXVWULHV�LQFOXGLQJ�WUXFNLQJ�DQG
ORJLVWLFV��PDULQH�VHUYLFHV��UHVWDXUDQWV��UHWDLO��FRQVWUXFWLRQ��DQG�SHUVRQDO�VHUYLFHV��0 DQ\ �RI�WKHVH�EXVLQHVVHV�DUH
ORFDOO\ �RZQHG�DQG�GHHSO\ �FRQQHFWHG�WR�WKHLU�FRPPXQLWLHV��PDNLQJ�WKLV�IXQGLQJ�HVVHQWLDO�WR�VWDELOL]LQJ�RSHUDWLRQV
DQG�SUHVHUYLQJ�MREV�GXULQJ�D�SURORQJHG�SHULRG�RI�XQFHUWDLQW\ ��

. H\ �%ULGJH�6P DOO�%XVLQHVV�5HOLHI�* UDQWV
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%HWWHU�%ORFN
$$( ' &�FRQWUDFWHG�DQG�SDUWQHUHG�ZLWK�WKH�%HWWHU�%ORFN�)RXQGDWLRQ��D�QDWLRQDO�XUEDQ
GHVLJQ�QRQSURILW�RUJDQL]DWLRQ��WR�FRQFHSWXDOL]H��FUHDWH��DQG�ODXQFK�k7KH�* OHQ�%XUQLH
%HWWHU�3OD] D�y�' HYHORSHG�WKURXJK�D�� � � �GD\ �SURFHVV��WKH�SURMHFW�ZDV�VKDSHG�E\
FRPPXQLW\ �IHHGEDFN�JDWKHUHG�WKURXJK�SXEOLF�VXUYH\V�DQG�KDQGV�RQ�SODQQLQJ�VHVVLRQV
OHG�E\ �%HWWHU�%ORFN�DQG�$$( ' &�DQG�WHPSRUDULO\ �WUDQVIRUPHG�WKH�7RZQ�&HQWHU�LQWR�D
YLEUDQW�FRPPXQLW\ �JDWKHULQJ�VSDFH�LQ�WKH�VXPPHU�RI�� � � � ��7RJHWKHU�%HWWHU�%ORFN�DQG
$$( ' &�EURXJKW�WKH�UHLPDJLQHG�3OD]D�WR�OLIH�LQ�HDUO\ �-XQH�ZLWK�WKH�KHOS�RI�UHVLGHQWV�DQG
ORFDO�RUJDQL]DWLRQV��7R�PDUN�WKH�FRPSOHWLRQ�RI�WKLV�SURMHFW�DQG�RSHQ�LW�RIILFLDOO\ �WR�WKH
SXEOLF��$$( ' &�KRVWHG�D�SXEOLF�FHUHPRQ\ ��PDOOHW�VWULNH��DQG�WZR�GD\ �FRPPXQLW\ �HYHQW
ZKLFK�ZHOFRPHG�KXQGUHGV�RI�YLVLWRUV�

* OHQ�%XUQLH�) DUP HUV�0 DUNHW
$$( ' &�PDQDJHG�WKH�* OHQ�%XUQLH�)DUPHUV�0 DUNHW�LQ�� � � � ��ZKLFK�IHDWXUHG�ORFDO
YHQGRUV��IRRG�WUXFNV��DQG�OLYH�PXVLF��7KH�PDUNHW�IHDWXUHG�� � �ORFDO�YHQGRUV�� � �IRRG
WUXFNV�DQG�� � �ORFDO�P XVLFLDQV�RYHU�� � �P DUNHWV�WKURXJKRXW�WKH�VXPPHU��$$( ' &
DOVR�PDQDJHG�DOO�VRFLDO�PHGLD�DQG�PDUNHWLQJ�HIIRUWV�IRU�WKH�PDUNHW�

5RWDU\ �3DUN�0 XUDO�3URMHFW
,Q�HDUO\ �� � � � ��$$( ' &�VHOHFWHG�$QQDSROLV�QDWLYH�&RP DFHOO�k&HOO�6SLWILUHy�%URZ Q
-U��WR�GHVLJQ�DQG�LQVWDOO�D�QHZ�PXUDO�RQ�WKH�WZR�H[ WHULRU�ZDOOV�RI�5RWDU\ �3DUN�LQ�* OHQ
%XUQLH��0 DU\ODQG�

7KH�PXUDO�ZDV�LQVWDOOHG�LQ�WKH�IDOO��DQG�$$( ' &�FHOHEUDWHG�LWV�FRPSOHWLRQ�DW�DQ�XQYHLOLQJ
FHUHPRQ\ �RQ�1 RYHPEHU�� ��/ RFDO�DQG�VWDWH�OHDGHUV�GHOLYHUHG�UHPDUNV�RQ�WKH
LPSRUWDQFH�RI�SODFHPDNLQJ��FHOHEUDWLQJ�&RPDFHOO
V�� � UG�P XUDO�DQG�� � QG�LQ�$ QQH
$ UXQGHO�&RXQW\ �

6LJQDJH�' HVLJQ�	 �,QVWDOODWLRQ
,Q�� � � � ��$$( ' &�OHG�WKH�LQVWDOODWLRQ�RI�� �WRZ Q�FHQWHU�EUDQGHG�Z D\ ILQGLQJ�VLJQV
DQG�� �EUDQGHG�SDUNLQJ�VLJQV�WKDW�KHOS�YLVLWRUV�HDVLO\ �QDYLJDWH�WKH�* OHQ�%XUQLH�7RZQ
&HQWHU�E\ �LGHQWLI\LQJ�SDUNLQJ��ODQGPDUNV��DQG�NH\ �SRLQWV�RI�LQWHUHVW�

,Q�� � � � ��$$( ' &�FRPSOHWHG�D�YDULHW\ �RI�KLJK�
YLVLELOLW\��KLJK�LPSDFW�SURMHFWV�WKDW�VSXUUHG
HFRQRPLF�DFWLYLW\ �DQG�VWUHQJWKHQHG�FRQQHFWLRQV
ZLWK�WKH�VXUURXQGLQJ�FRPPXQLWLHV�DW�WKH�* OHQ
%XUQLH�7RZQ�&HQWHU�
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